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WHILE V.5, (NFLATION HAS SHOWN A SIGN OF
SETTLING DOWN, EVROPEAN (NFLATION HAS BEEN
STUBBORN.

OK'! Be careful! Risky Dangerous
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Looking at stock prices in major countries, Japan fell slightly, China rose on expectations for Global
government stimulus measures in light of poor economic indicators, Europe rose due to receding

inflation caution, and the U.S. rose on a slowdown in inflation indicators. The U.S. long-term interest rate

was unchanged from the previous day at 3.84%. The yen's depreciation did not stop, falling temporarily

to the 145-yen level against the dollar but later returning to the 144-yen level. The Russian ruble

continues to fall against the dollar, hitting the 88 ruble per dollar level.

u.s. Europe Japan China

Stock prices

o (o) = o o DoD
¢ 0.8% o e 1.0% oo $-0.1% ow £ 0.6%
—— US/NY%" 9 —— EU/Eurostoxx50 — JP/BETH —— CN/LiBtkiE
385 4,500 345 3,800
3675 325 3,600
4,000
345 35 3,400
325 285 3,200
3,500
35 267 3,000
285 3000 - 24% - 2800 -
¥ A0 A9 d MR ARUPTN PRI N ne M AR IRANOA
@I \\‘ Nk \0\ Sl N \\ 0’5 oS! \\ e ® \\ 0’5 (ﬂ \\ 0’5 ® \\ 0’5 cﬂ \\ 0’5
S S SN S SIS IS SN OISV

* Charts show the indicator's developements over the last 2 years (the same applies hereafter).



Long-term interest rates (10 years' government bond rates)
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Exchange rates

— US/ 5% — EU/ A% 1-n — P/ FILAEL—F — ON/St RILAZL—
120 1.2 160 75
7.25
110
1.1 140
7
100
6.75
1 120
90 65
80 0 S 0.9 o~ . 100 N ; . 6.25
Q%\Q .\'L\Q Qb‘\Qs Q‘b\'\ ,\’L\\ Qb‘\\ 0%\6'1«'\1\6 Qb«\\ 0%\'\ \’L\ ch\q’ 0%\0 \'L\Q QD‘\Q Q%\'\ AL \'\ Qb(\\ \ ol \ ,5\'1/ /\\'L \\ '5\"’\
ARSI GNN RO S S Sl AN SN AN Sl
NN NN SUANAN LRI SUAPSUAR N WML ANSUAR LR LSR LR

VIX

— JP/BEFEHVI
—— US/CBOE VI —— EU/STOXX50 volality i
40 50 35
30
40
30
25
30
20
20
20 15
10 1 {1 10 10 L (o) A
ARSI oL @2 (o N %\0 UNAOE \0 ¢\° s
OB ANk IS \\ N ! \«"b‘,L\sb‘ \c‘b\ \«’L\ \Qb‘\ oG N S G N

ARG A A
Ok 90~ 90 QL ,L({L ,Lq'l 'L



Credit spreads
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Commodity prices
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Financial System

u.s. Europe Japan China
Newszo-  JINews20-  [lNews20-  [lNews20-

U.S. authorities issue a joint T—R7.EL T—ARHL T—RIL
statement requesting U.S.

financial institutions to support

commercial real estate loan

borrowers.

Banking sector stock prices
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Economy

u.s.

\ 4

Europe V

Japan V

China V

The U.S. PCE deflator y/y in
April was plus 3.8%, a
significant slowdown from
the previous month (plus
4.3%). Core was also slightly
slower at plus 4.6% from the
previous month. It was also
lower than market
expectations.

CPI growth in the euro area
was plus 5.5% in June, the
second consecutive
monthly decline. The core,
on the other hand,
accelerated for the first
time in three months to
plus 5.4%.

Japan's [IP MoM for May
was -1.6%, the first decline
in four months.

Japan's effective Jobs to
applicants ratio in May was
1.31, down slightly from the
previous month. The
unemployment rate was
unchanged from the
previous month at 2.6%.

The manufacturing PMI
from China's National
Bureau of Statistics was
49.0, a slight improvement
from the previous month,
but still below 50 for the
third consecutive month.
The PMI for the non-
manufacturing sector was
53.2, deteriorating from the
previous month but

remaining above 50.

Emerging economies

News2 @ -~

Country1
T—R7L

Japan China

u.s.
Real GDP growth rates

-E$) - -) -

I R34 GDPRLE S (FTH#ALL)

Europe

I EAGDPHLEZE (RTHLLFH)

B kEE=EGDPHREE (FTHALLE..

—— CN/GDPH =

N
o)}

—

| il

o

QN A9 0 \ Q>
N

AR

* Charts show the indicator's developements over the last 2 years (the same applies hereafter).

Business sentiment indices 1
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Business sentiment indices 2

| P
-F-%*- .

— US/ISM&.. —— US/ISM3E..

— EU/BUEEP.  —— EU/FFRE.. — JP/BIE R, —— JP/JEEIE —— CN/BAgT8)..  —— CN/BA#73E..
70 65 60 60
60
55 11,_{"[[] 55
60
55
50 50
50
50
a5 45 45
40 40 40 40 H
A0 QP 20 Q
\0%\ \\\\ \Q(L\ \‘3b \“q\ \\rL\ \“0"\ \e%\g\\\\\ \Q'L‘\ \06\0\0‘5‘0\\1\ \Q?’\% AT e S0l \qﬂ Sl Q%\@\\\\ gL\ 2 oS Qq\(3 \'L\q’ Sl
Q’L ’L A A 1IN g0 \ \ o\ \ \ \ 2N ) \ 2\
NAPSA NN 0‘7/ N Q'L

Private consumption
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Labor
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Wages
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Home prices
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Macroeconomic policies

U.S. Europe Japan China
News20-  JINews20.  JlINews20-  [liNews20-

T—A27L T—A2%L The U.S. Treasury T—A27L
Secretary stated that the
U.S. is coordinating with
Japan on whether or not
to intervene in the forex
market to support the
Yen.

Emerging economies

News2 @ - Country1
T—R2%L

u.s. Europe Japan China

Policy rates
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Politics/Geopolitics

U.S. V Europe Japan China
The U.S. Supreme Court —X27L —R7GL —R7L

rules against the Biden
administration's partial
forgiveness of student
loans.

Global/Emerging economies

News2 @ - Country1
T

T—R27EL



Natural disasters/Pandemic/Accidents

u.s. Europe Japan China
—a7zL —a7L —&7%L —a7L

Global/Emerging economies

News2 @ - Country1
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U.S.

Regulation/Misconduct

Europe Japan

China

F—B#L

T—A21EL The government issues
administrative guidance to
Fujitsu after a series of

cyber attacks.

Major misconduct events reported over the last 7 days

U.S.

Europe Japan

A Misconduct against clients/couterparties

F—HHL

China

A1: Property rights, A2: Sales methods, A3: Conflict of interests, A4: Unfair Competition, A5: Customer suitability,
A6: Pricing, A7: Quality Control, A8: Privacy, A9: Complaint Handling, A10: Others, A11: Market Conduct

... Title .. Title .. Title 7.
A1 U.S. Supreme Court Dismisses T—A%L A2 Order to Domino's Pizza for A9
Appeal of Apple and Broadcom's violation of the Act against
Order to Pay Damages for Unjustifiable Premiums and
Infringing Caltech's WiFi Misleading Representations on
Technology Patent leaflets.
A10 U.S. sweepstakes-related A4 Four non-life insurers make
marketing company Publishers preliminary adjustments and offeg
Clearing House ordered to pay a premium rate increase of 20-30%
consumers for misleading to Tokyu Corporation.
consumers about sweepstakes
entries
A10 Civilfine against U.S. payment
processing services company ACI
Worldwide and its subsidiary ACI
Payments1 for engaging in illegal
mortgage payment transactions
A2 Three U.S. clothing and
accessories companies fined for
misrepresenting that their
products were "‘made in the U.S."
and "handmadeinthe U.S."
B. Misconduct against employees
B1: Unfair labor practices, A2: Sexual and other harassments
.. Title .. Title .. Title ...
B1 Child Labor Rampant at F—A%tL B1 Mitsubishi Electric employee in
McDonald's U.S.; Shareholders Nagoya, Japan, certified as
Demand Human Rights Audit having suffered from depression
due to long working hours.
B1 Starbucks' labor union announced
that more than 3,000 U.S. B1 TDL Power Harassment Lawsuit:
employees will go on strike next Management Wins Reversal
week
C. Misconduct against society and regulators/supervisors
C1: Business continuity, C2: Crime/illegal activities/regulatory violations, C3: ESG-related
.. Title %.. Title 4. Title 4.
Cc2 PFAS lawsuits expand in the U.S; T—RIL C1  AllJREast system failures are

3Mto pay ¥1.8 trillion in
settlements against a backdrop of
stricter regulations

restored. Temporary problems
with Mobile Suica, etc.

C1 Mobile Suica failure, cause is
"Apple Pay system trouble’, same
for PASMO [restored].

Cc2 FSA Orders Chiba Bank and Twp
Others to Improve their sales

practices
C3 Three megabanks examine
human rights in loan screening,
not accepting new loans without
improvement.
C3 ITO-HAM denies allegations of
"discriminatory” instructions to
the disabled.

D. Misconduct against shareholders

Title
Complaints flood into banks in

China, up 50% from January to
March

Title
T—AR7L

Title

D1: Governance, D2: Management/staff fraud, D3: Subsidiaries/third party-related, D4: Financial accounting/regulatory

reporting-related, D5: Others

.. Title ...

F—a1L

Regulation related news over the last 7 days

u.sS.

Title «

U.S. Treasury Department releases report on
insurance supervision and regulation of climate-
related risks

F—aiL ToAEL
Europe Japan
Title Uil
F_BtL Discord over New NISA

Global/Emerging economies

News2 @ - Country1

F—81L

Title
T—AIL

China

Title »

Chinese authorities to allow cross-
border data sharing by financial
institutions = industry group
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